€9 CGS International

Asia’s Global Investment House

Strategy Note

Thailand | May 2, 2025

| Thailand

Highlighted Companies

Bangkok Dusit Med Service
ADD, TP THB34.00, THB24.00 close

15918897 BDMS 267 sz lpmfandnrisadfion
dagunnuasiazldiunansznunnuasnini
mauimammﬂumnuﬂ wanaNii BDMS defims
ﬂswmwammauhmmummw 25D MnFLai

101

Berli Jucker
ADD, TP THB25.00, THB23.80 close

FUAUATYYIMA BigC (BJC faru 100%) aziiuedn
L’ﬂﬂﬂﬁemcmaaﬂsunamﬂﬁmmﬂumumnmam’]
m"luﬁumsnsw@uuamwmﬂmsﬂmﬂﬁgﬂuuu
sz SFAs BRIz na s lwTegn

Muangthai Capital

ADD, TP THB54.00, THB45.00 close
1353unsh “Ga” MTC ivszanainuSsnaszdl EPS
viulaudaunsoludain 20.6-22.1% lud Fy25-26
s’mmuﬂmmwaumwm’fu Byazdanaliansms
miawuamamm wenaNi 13da MTC sasle
tselomfnnsiusaaendoulosasswans
widlszinelng

Top 15 countries with which US has
the biggest trade deficits in 2024

Rank Country Trade deficit (US$ bn)

1 China (295.4)
2 Mexico (171.8)
3 Vietnam (123.5)
4 Ireland (86.7)
5 Germany (84.8)
6 Taiwan (73.9)
7 Japan (68.5)
8 South Korea (66.0)
9 Canada (63.3)
10 India (45.7)
11 Thailand (45.6)
12 Italy (44.0)
13 Switzerland (38.5)
14 Malaysia (24.8)
15 Indonesia (17.9)
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Figure 1: Top 10 Thai exports to the US in 2024
Rank Product type % of total
1 Electronic machines 38.3
2 Electrical equipment 13.5
3 Rubber products 8.2
4 Motor cars, motor vehicles, parts and accessories 5.2
5 Machinery and parts 3.7
6 Precious stones and jewellery 3.6
7 Agriculture products 3.0
8 Textiles 2.2
9 Iron and steel and their products 2.2
10 Plastic products 2.1
Top 10 products 82.0
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Figure 2: Top picks
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